
In light of recent concerns regarding the Coronavirus (COVID-19) and the CDC's recommendation to limit 
large gatherings, the Board of Directors has decided to reschedule the annual meeting. The health and safety 
of our members and employees is our number one priority during these uncertain times. 

BrightStar Credit Union Annual Meeting has been rescheduled to July 16, 2020 at 6:00 pm at the BrightStar 
Credit Union Sunrise Administration Building, 1st floor meeting room (5901 Del Lago Circle, Sunrise Florida  
33313). The Nominating Committee unanimously endorsed the re-election of Dr. Colin Battle, Chairperson 
and Mr. James Notter, Vice-Chairperson whose terms expire and are eligible for re-election in 2020. There 
were no nominations by petition; therefore, the nominees have been re-elected by acclimation.

The Bylaws of the Credit Union provide that other nominations may be made in writing at least 45 days prior 
to the Annual Meeting with the signatures of not less than 200 members for each name placed in nomination. 
Any member nominated for the Board of Directors must have been a member in good standing for at least 
four years prior to the deadline for nomination. 

Service on the Board of Directors should not be used for personal gain or the advancements of any other 
organization, but solely for the benefit of the Credit Union. Nominations by petition must be submitted no later 
the 5:00 pm on June 2, 2020.

A nomination by petition with the required 200 signatures of BrightStar Credit Union members should be 
accompanied by biographical data and a signed notice of willingness to serve. 
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Over the past 75 years, BrightStar Credit Union has excelled in providing the best products, services, and 
community outreach initiatives in South Florida. With that being said, 2019 was no exception to our 
outstanding reputation. Our return on assets ratio was above our peers at 0.26%, as well as a net worth to 
assets ratio of 10.64%, fortifying our strong capital position. These exceptional numbers could not have 
been achieved without the hard work and support from everyone involved. 

We ended the year with a declining number of loan losses which can be attributed to our redesigned indirect 
auto lending program. BrightStar remains secure, tenacious and well-capitalized. We continue to manage 
the current charge-off amounts and have confidence that our ratios will maintain normal, prosperous levels 
in the following years. 

BrightStar Credit Union welcomed over 7,747 new members in 2019, thanks to our fantastic free checking 
program, thousands of free ATMs and more importantly, the care we demonstrate in our community 
outreach efforts. We realize that without the love and respect from our community, none of this would be 
possible. 

Our community involvement continues to grow as we expand our operations. We graciously give back in a 
variety of creative and generous ways. For example, this year we spoke to thousands of students and 
adults through our financial literacy seminars, workshops, and social avenues. It is our pleasure to partner 
with Broward County Schools to help students, teachers and administrators achieve their financial goals. 
We have created some very special products that are designed exclusively for employees of Broward 
Schools. These products help them get out of high credit card debt and even skip an auto loan payment 
when they feel pressure from other financial demands. With our history being grounded in the Broward 
County School District, it is our pleasure to offer these services. 

I want to take a moment to thank all the staff and management of the Credit Union for the diligent, hard work 
that you offered during 2019. Without your support and efforts, we would not have achieved the many suc-
cesses that we have. You are truly shining stars. In addition, members of our volunteer Board of Directors 
and Supervisory Committee devote significant time, intellect and leadership to our Credit Union. I humbly 
appreciate and honor their dedication and guidance during this past year, and I look forward to our contin-
ued relationship. 

I genuinely thank you for the opportunity to lead such a valuable organization. 

__________________________________
Michael A. Tomko, President and CEO
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Good evening and welcome to the 75th Annual Meeting of BrightStar Credit Union.

I would like to start by personally thanking all of you for your dedication to the Credit 
Union. The strength and character of BrightStar Credit Union is in our members and in our 
employees, for you are the ones who live the Credit Union philosophy every day. Together 
we have made BrightStar one of the most successful Credit Unions in South Florida.

I am here to report that BrightStar Credit Union remains a safe and sound financial orga-
nization. Our CEO will share some of our numbers with you in a moment, but I also 
wanted to share some of our other community initiatives from last year.

BrightStar was a part of many school and community events, including the Broward 
Schools Teacher and Principal of the Year awards, the School Duel student quiz show 
and the BrightStar Student Internship program. We conducted a pet supply drive and 
fundraising event, as well as hosted numerous financial literacy seminars in many offsite 
locations having record turnouts. 

I would like to thank my fellow volunteers who have worked so hard to help direct this 
institution.  Our Board and Supervisory Committee members have graciously dedicated 
themselves to this task and have voluntarily given their time. On behalf of the Board of 
Directors, let me express our excitement to have our staff present tonight, you all work to 
provide members with great service every day, we say “thank you” for your continued 
tremendous efforts. You are appreciated.

Again, thank you all most sincerely for attending this meeting tonight.

__________________________________________
Dr. Colin Battle, Chairperson
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The Credit Union’s Supervisory Committee is a committee of volunteer members that oversee 
the Credit Union’s completion of its annual financial audit.  BrightStar’s Supervisory Committee, 
along with the Chairperson of the Board of Directors, also supervises the Credit Union’s Internal 
Audit function.

Warren Averett CPAs and Advisors, finalized the annual audit of the Credit Union’s Financial 
Statements as of September 30, 2019, and issued an unqualified opinion. 

Our internal audit function was performed in 2019 by the RSM US LLP firm.

I am pleased to report, on behalf of the entire Supervisory Committee, that our Credit Union is 
financially sound and secure. BrightStar Credit Union posted a year end net income of 
$1,286,833 as of December 31, 2019, our Net Worth to Asset Ratio was a very healthy 10.64%, 
and our Return on Assets Ratio was 0.26%. Our 2020 financial goals are set to maintain this 
level of profitability. We are in a good position to achieve our future goals.   

The support and cooperation from the Board of Directors, management and staff has assisted 
us in the performance of our duties and is greatly appreciated.

Thank you.

___________________________________________
William Lawrence, Chairperson, Supervisory Committee
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I want to take a moment to thank all the staff and management of the  Credit  Union  for  the  diligent, 
hard work that you offered during 2019.  You  are  truly  shining  stars.  In  addition,  members  of  our 
volunteer  Board  of  Directors  and   Supervisory   Committee   devote  significant  time,  intellect  and 
leadership to our Credit Union. I humbly appreciate and honor their dedication  and  guidance  during 
this past year and I look forward to our continued relationship. 

Over the past 75 years, BrightStar Credit Union has excelled in providing 
the best products, services and community outreach initiatives  in South 
Florida. With that being said,  2019  was no  exception  to our  continued 
effort to achieve our goals. We continue to be well capitalized, profitable 
and growing. This could not have been achieved  without  the hard work 
and support from everyone involved. 

BrightStar Credit Union welcomed  over  7,747  new  members  in  2019  thanks  to  our  free  checking 
program, thousands of free ATMs and more importantly, the care we demonstrate in  our  community 
outreach efforts. We realize that without the love and respect from our community none of this would 
be possible. 

Our community involvement continues to grow as we expand our operations. We graciously give back 
in a variety of creative and generous ways. For example, this year we spoke to thousands  of  students 
and adults through our financial literacy seminars, workshops and social avenues. It is our pleasure to 
partner with Broward County Public Schools to  help  students,  teachers  and  administrators  achieve 
their financial goals. We have created some very  special  products  that  are  designed  exclusively  for 
educators throughout the state. These products help them get out of high credit card  debt  and  even 
skip two auto loan payments with no fee when they feel pressure from other financial demands. 

Message from the President

I genuinely thank you for the opportunity to lead such a 
valuable organization. 

Michael A. Tomko
President and CEO



STATEMENT OF FINANCIAL CONDITION

Interest Income                                                                                         $21,561,282
Interest Expense                                                                                          (2,402,871)
Provision for Loan Losses                                                                          (4,295,364)
Non-Interest Income                                                                                  11,809,612
Non-Interest Expense                                                                               (25,184,471)
Other Non-Interest Income (Expense)                                                        (201,355)
Net Income                                                                                                $1,286,833

STATEMENT OF INCOME

As of and for the period ended December 31, 2019 (unaudited)

ASSETS

LIABILITIES AND MEMBERS’ EQUITY

$518,452,001

Cash and Cash Equivalents                                                                        $5,241,698
Investments                                                                                                104,686,574
Total Gross Loans                                                                       $380,670,569
Property and Equipment, Net                                                                    13,310,685
Other Assets                                                                                                  14,542,475
Total Assets

Member Deposits                                                                                    $459,082,623
Other Liabilities                                                                                              6,940,236
Members’ Equity                                                                                          52,429,142
Total Liabilities and Members’ Equity                                             $518,452,001
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10.64%
December 31, 2019

Reached the highest number of 
Memberships and Checking Accounts 
in the history of BrightStar Credit Union.

BrightStar Credit Union is rated 5-stars on Bauer Financial’s 
Recommended Credit Union Report.

By Bauer Financial Inc.

Net Worth to
Asset Ratio:

For all of the products and  services  described herein,  conditions  and   credit  
approval  may apply. Offers cannot be  combined  with  other special offers or 
coupons. Ask a representative for   complete   details.  Membership  eligibility 
required.  BrightStar Credit  Union  is  federally insured by the NCUA.

(954)486-2728 • (800)637-2728


