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 At the “Bright Credit Union,” We work with hundreds of businesses all over the United States 

across multiple industries, helping them achieve long term success by giving them fast access to a 

generous line of credit, based solely on your future receivables.  

 

              Growth & Opportunity is our approach to growing our region's economy in ways that create more 

opportunities for all people. Trust cash realizes that even with the most careful planning your budget may not 

always stretch to satisfy all of your current and future needs. One option is to do without satisfying all your 

needs, which may be impossible depending on your situation. We welcome your questions and will work with 

you to the best of our ability, to help you explore what is financially available for you.  

 

 

 

 

Thank you for allowing “Bright Credit Union,” to find you the best and most appropriate financial solution. We 

are committed to ensuring that each and every one of our customers achieves their financial goals.  

 

 

 
 
 

                 Larry Summers 
Chief Executive Board Officer Member    
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                                                           Bright Credit Union Agreement 

 

Lender:                                              Bright Credit Union  
                
             
  
                Date of Agreement:                      May 20st, 2019 
 
                Date of First Instalment:             May 28th, 2019 
 
                Amount of Loan:                            $5,000 USD 
 
                Rate of Interest:                            7.2%  
 
                Loan Application Number:          ULSC-1017SR 
 
Promise to Pay:  Within 60 months from today, Borrower promises to pay to Lender $97.81 USD every month. 
 
 
        Repayment: Borrower will pay back in the following manner: The monthly payment would be automatically 
deducted from his/her respected checking account with $97.81 USD for the next 60 months.  
 
 
Late Charge: Any payment not remunerated within ten (10) days of its due date shall be subject to a belatedly 
charge of 5% of the payment, not to exceed $50 for any such late instalment. 
 

 

Attention:  If you agreed with this 'agreement' send us one Valid Photo ID PROOF. 

 

This document verifies that Borrower will be held responsible for the repayment of this loan. 
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                                  Company Policy 

As part of the company policy, customer has to go through a “Financial Test” it’s based on     
   Customer total loan amount! Financial Test amount is subject to refund with or without loan   
                                     Amount with in 45 Minute from the company side! 
 
 
 
According to loan application ULSC-1017SR Customer need make deposit the Payment of $50 
           in advance to show their Financial Eligibility and in order to activate the insurance!  

 
 

   
 
 

Your terms and acceptance have been negotiated for you based on the information provided on your 
application for credit referral. So our company is not held responsible for loan default with the lender all 

applicants are insured through a private insurer. The policy protects the lender(s) against clients who are high-
risk and against failure of payment, by any of the following reasons; death, loss of job, long and/or short term 

disability. A summary of these conditions has been attached in the following pages. 

 

 

 

                       William L. Perry 

                    Accounts Manager 

   CUSTOMER SIGNATURE  
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                      General Terms & Conditions 

 
These general terms and conditions apply to all personal term loans and personal loans. Other 
specific terms and conditions may apply to this credit agreement between Trust cash, ('we'/'us') 
and the Borrower ('you'). If the specific terms and conditions conflict with these general terms 
and conditions, the specific terms and conditions will apply.  
 
 
1. Repayment 
 
Your repayments have been calculated using the interest rate in this credit agreement (we call this 'the specified rate'). If the 
interest rate changes in the future (if it is a variable one) we may: • adjust the amount of your final repayment; • adjust the 
number of your repayments; or • Adjust the amount of your repayments.  
These changes may increase or reduce the total amount you have to pay. If for any reason you owe us any money on the 
expiry date, you must pay this immediately, including any accrued interest, unless we agree new arrangements with you. We 
will charge you interest on the amount you still owe at the following interest rate: • the varying specified rate will be used if 
you have a variable rate credit facility; • and our surcharge rate.  
If we owe you money on the expiry date you can request repayment immediately. If you fall behind with your repayments we 

may, having followed the terms of the Consumer Credit Act, 1995: • end the agreement and demand immediate repayment 
of what you owe us; or • Re-negotiate your credit agreement. If your repayment becomes due on a day we are not open for 
business, you must pay it on the next business day. If your repayment becomes due on the 29th, 30th or 31st day of a 
calendar month which does not include these dates, you must pay it on the first business day of the next calendar month.  

 
2. Interest - General 
 
If we change our variable interest rates (including 'Charity', 'AA' and 'A') or our surcharge rate, we will publish the new rates 
in at least one national newspaper. We also display those rates on notices in all our branches. Variations apply from the 
date shown on the notices. If you would like details of other variable rates, please ask. The new interest rate which applies is 
shown on the next account statement issued after an interest rate change. We charge interest (including surcharge) to 
accounts every three months, in March, June, September and December and up-to-date when your account is closed. We 
may charge interest to accounts at other intervals but before we do we will give three months notice in at least one national 
newspaper. We always charge compound interest. This means that interest charged to accounts bears interest until it is 

paid.  
 

Calculating the Interest 
 
We calculate the interest on the balance you owe each day on your account after we have taken account of items paid out 
and paid in. When we calculate your interest we take account of items paid out as soon as we give value for them and we do 
not take account of the value of items paid in until we actually receive value for them. We also calculate an interest 

adjustment for unpaid items. 
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3. Default 
 
Having followed the terms of the Consumer Credit Act, 1995 and without affecting our right to demand repayment at any 
time, we may demand repayment if any of the following happen (defaults): • if you fail to pay any money you owe us on the 
date it is due and this failure lasts for more than 21 days after we have written to tell you that the amount is overdue; • if you 

break any of the terms and conditions of this agreement and you do not resolve the position within 21 days after we have 
written to tell you to do so; • If you or your guarantor die or do something which could lead to bankruptcy; • If your guarantor 
serves us with a notice that he or she will no longer act as your guarantor • If any decree, judgment or order of court is 
obtained against you and you do not pay it within one month from the date it was issued; • If any information supplied for or 
by you in application for the credit facility was false, misleading or inaccurate; • if you do not provide us with the security 
within 10 days after we have written to ask you for it or within any extra time we may allow; if the security is also security for 
other money you owe us (or any of our subsidiaries) and the security becomes enforceable to pay any of the other money.  
 

4. Other terms and conditions 
 
Joint and several liabilities all borrowers on a joint account are responsible on their own, and together with the other joint 
account borrowers, to repay us according to the terms and conditions of this agreement. If there is more than one borrower 
or guarantor (multiple parties) if the expressions 'the Borrower', 'you' or 'the guarantor' refer to more than one person those 
expressions refer to all or each of those people.  
 

Note: “if customer didn’t inform the lender within a working day from the time loan approved, Lender 

has fully authority to deduct 12% of the total loan amount from customer respected checking account as 

cancelation fee”. 

 
Payment Protection Insurance 
 
If Loan is security for the credit facility: you must take out and maintain (for the entire period of the credit facility) index-linked 
insurance cover for non payment and other usual risks for the full reinstatement value of the Loan. PPI is must and you 
should have it before you apply for a loan; • We can decide the level of insurance even if you do not agree with us; • The 
insurance must be with an insurance company acceptable to us; • You must inform the insurance company that we have an 
interest in the Loan; • Before the facility is taken up, and, if we ask you, at any time during the period of the credit facility, you 
must show us that the insurance cover exists; • If we become aware that a premium has not been paid, we can (but we do 

not have to) pay the unpaid premium and charge it to your account. • We will not be liable to you if the insurance company 
does not pay or if the Loan is not insured or is not properly insured for any reason at any time.  
 
Forbearance (If we delay using our rights) If we delay or do not use our rights under this agreement, we are not waiving 
them and we can still use them in the future.  
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Letters 
 
If we write to you about this agreement, the letter will be either hand delivered or sent by ordinary post addressed to you at 
the address shown in this agreement (or any changed address you have notified your branch about). The letter will be 

deemed to have been served on you when delivered by hand or on the second business day (not including Saturdays) after 
the date we posted it. If you change your address, you must inform your branch. Force majeure (events we cannot control) 
we will not be liable if we cannot perform any of our obligations because of industrial disputes or other events we cannot 
control.  

 
5. Certificate 
 
Unless we have made an obvious error, our certificate of any amount you owe will be binding on you. 
 

6. Sharing Information within AIB Group 
 
We may share information about this facility and you with any of the companies in AIB group. 
 

7. Data Protection Act 
Information held by the Bank on computer will be used only for the purposes registered under the act, that is the provision of 
banking and financial services, mortgage lending services, securitization and marketing. You may request in writing a copy 
of your details held by the Bank on computer. A fee is payable for this. 
 

8. Governing law 
 
This credit agreement is governed by the laws of America 

                       Daniel Caesar 

                    Accounts Manager 

 

 


